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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong 
Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any 
part of the contents of this announcement.
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ANNOUNCEMENT ON TECHNOLOGICAL UPGRADE AND 
TRANSFORMATION OF LIQUEFIED COALBED GAS 

PRODUCTION EQUIPMENT

On 1 April 2025, Shanxi Qinshui Shuntai Energy Development Company Limited (山西
沁水順泰能源發展有限公司) (hereinafter referred to as “Shuntai”), a wholly-owned 
subsidiary of the Group, carried out its annual regular extensive inspection and 
maintenance. During the inspection and maintenance, Shuntai noticed that its 
liquefaction machinery and equipment suffered relatively severe damage, resulting in 
uneconomical maintenance costs. Upon the recommendation of the Group’s technical 
department and after discussion and careful study by the Board, the Group decided to 
conduct technological transformation and upgrade on the liquefaction machinery and 
equipment. Shuntai has suspended its production of liquefied coalbed gas as at 18 May 
2025 for a comprehensive transformation and upgrade of the liquefaction machinery and 
equipment. Although the suspension of the liquefied coalbed gas business will have a 
short-term impact on the Group’s business, the Board believes that the technical 
transformation and upgrade are in the interest of the Company and will not have a 
material impact on the financial position.
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This announcement, for which the directors of the Company (the “Directors”) 
collectively and individually accept full responsibility, includes particulars given in 
compliance with the Rules Governing the Listing of Securities on the GEM of the Stock 
Exchange for the purpose of giving information with regard to the Company. The 
Directors, having made all reasonable enquiries, confirm that to the best of their 
knowledge and belief the information contained in this announcement is accurate and 
complete in all material respects and not misleading or deceptive, and there are no other 
matters the omission of which would make any statement herein or this announcement 
misleading.

This announcement will remain on the “Latest Listed Company Information” page of the 
GEM website for at least 7 days from the date of its posting.


